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HerbertB.MayoAStudentAnvestment&ZundAonsistsAdfAhirteenA
TCNJBusinessAtudentsAhat/haveApassionAorAheAtockAnarketAndA
workAsAAeamAoAnanage/A’5$400,0004und.

AsAnembershfAheAtudentAnvestment&und,AveAonsiderA
ourselvesAo/kaveAAlualAission®fhoth&ErowingAndAnaintainingAheA
fundsAndZ&nsuringAhatAve,Asmembers,Are&ontinuously&xposedAoA
investmentfxperienceAndAearningAboutAhefconomicnvironment.A
ThisasthearAve/haveAchievedbothAfAheseZoalsAvithdverwhelmingA
success.A

OneAfAheMajorAhemesAhisAearAvasAtockAaluation.AVithA
theMarketAeachingAllAime/highs,AheAundAoughtAoAletermineAvhichA
stocksAvereAindervaluedAelativeAoAheAnarket. XheAeamheardAeveralA
pitchesAnvolvingAechAtocksAvithhigh®R/EAatios.OnelfAheseAvasA
LendingAree,AvhichhadAR/EmfhverB20AtAheAimeAfAhedpitch.AheA
teamAlecidedAhatAhisAvas@vervaluedAndfpassed®nAhedpportunity;A
TREEAostA0%MfAtsAnarketAaluedverAheAnonth&ollowingAhehitch. A

AnotherajorAhemeAfAhisAearAvasAindinghewAndAiniqueA
waysAoAnaximizeAeturns.fOneAvayAheAundAchievedAhis&oalAhisA
semesterAvasAitilizingAhe&ash®alancedetterAhanAn/riorgears.AnA
mostAears,AheAundAvouldholdAAargeAmountdf&ashAnforderAoA
acquirehewAtocks.XhisAear,ABeAdamAlecidedAo/parkARisAAshA
balanceAnAheASharesKoreArowthMllocationATFAAOR).MORMAoldingsA
consistfA7%RquitiesAndA3%Mdonds. AheAeamAeltAhatAhisinadeAtAA
safeAvayAo/oldAny&xcessAashAheAundhad. A

TheAlFportfoliohashow&ZrownAoA5Aecurities,A3hfAvhichA
areAMAReMow30.XheAdam’sAAalAdrAReAundAAingAdrwardAsAoA
consolidateAheAotal/holdingsAndAocusAliversification&fforts.A _ _

WeheardAromAAarietyfApeakershoAddAobdurAnarketA Re po rtverviewA
understandingAndAotentiallyZxpand®urAtrategy.MlumniAlsoA A LetterﬁEromﬁEacuIty[X\dvisorA
provided us with career advice and potential connections. - - - -

HowAheAundAVorksA

positions at a variety of prestigious firms and opportunities. We firmlyA Keyﬂ'ransactionSA

All current seniors in the fund are graduating with fullr timeA

believe the student investment fund has prepared us for our future

DowDupontA

careers.A
2018 SIF Management Team
This report was written by Christopher Mott '18.

PatternZnergyAroupA
HanesbrandsAndMedtronicA

Selected&inancial®ataA
RhenissionfACNY’sAtudentAnvestmentfundAsAoA A  GivingBackAoAheXommunityA
encourageAnvestmentAearningAhroughAheA A PortfolioManagementAeamA
man(igem e_n ttheafﬁ'apitaI/byAtuden tsKocuseddnaA HowAoMMakeADonationA
longAermAtrategy.A 1A
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A IAfartedAReAfudentAA%stmentAdndAdAARovideAfudents,AAimarilyAihanceABajors, AAthAAA
opportunityAoAnakeAnvestmentAlecisionsAnvolvingAealAnoney.SinceAtsAnception,AverB00AtudentshaveA
participated AMMterminingAReAArtfolio’sANocationAAdAAlectingAAdividualAAcuritiesABAAyAAdAAIL AAisA
processhasAmprovedAhearticipants’AnalyticalAnddresentationAkills. AVhenAheAundAtarted,Ahe A&PA
500AtoodAtA480.Aoday,ApproximatelyA7AearsAater,AReAAdexAfandsAAAMmostAR00AorAnAnnualizedA
returnAdfApproximatelyB.6percent.AthasheenAAhallengingnvironmentAnAvhichAoAnakeAnvestments.A
ThroughAontinuedAontributions&AromAlumni,AlividendAndAnterestAncome,priceAppreciationAnApecificA
stocks,AndAheAnagichfAompounding,AheAaluedfAheAundhasErownAokver’400,000.A

A

BeginningAnR014,AheAundAdoptedAMolicydfAgiveback” AoAheAommunity.EnteringAreshman&romA
EwingAownshipAvereAwardedA&neAimedaymentAhatAangedAromA500A%1,000.AWhileAheAmountAfA
these&iftsAvillAary&achAear,AncreasedAuccesshyAheAtudenthortfoliomanagersAhouldAeadAoAargerA
distributionsAoAtudentsAromAurAommunity. A

A

A
HerbertAayoA
ProfessorAfAinanceA

A TheAtudentAnvestment&AundASIF)AsA&roupAomprised ®fAmbitiousAtudentsAromAheKollegeAfA
NewAersey’shusinessAchoolAvhoAreAookingAo&ainAkperienceAANyuityAAZstingAAdAAluation. AMA
providesAtudentsAheApportunityAoAesearch,Aliscuss,And&xecuteAnvestmentsAnAAundAvithAAnarketA
value®f5400,000./

A DuringAheAoursefAheAemester,RachAnemberAfAheSIFAsAesponsible&orMitchingAtAeastoneA
purchasefrAaledfAAtock.AheAypicalprocessAorAakingAnAnvestmentAlecisionbeginsAvithAAnemberAfA
theAundAesearchingAheAnarket/economyAndAelectingAAompanyAokuyrAell. Next,AhiskompanyAsA
whetherArhotAhiskompanyAhouldbeAurtherhdursued.AfAAnajoritydfAhe&roupAlecidesAhisAliscussionAsA
worthAontinuing,AheAndividualfreparesAAnoreAletailedpresentationdfAhepotentialAnvestment.AheA
secondAresentationAypicallyAonsistsdfAwoharts,AheAonceptualAtorybehindAhebuydriellAndAA
valuationAupportingAheArgument.XhehresentationAsAollowedbyAjuestionsAndAAliscussionAnddnceAllA
theAembersAnAheAundAeelAheyhaveAdequateAnformationAoAakeAnAnvestmentAlecision,AAoteAakesA
place.AfAwoAhirdsAdfAhe&roupAsAnAgreementAdfAheAnvestmenthroposed,AheAransactionAvillbeA
executed.A
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Key Transactions 2017-2018x

_ > A

A InA\prildfR018,AheAtudentAnvestmentAundhurchasedA25&haresbfA
DowDuPontADWDP)AtA64.28perAhare,Aotaling$8,160. DWDPAvasAoundedAnA
2017AfterAAnergerdetweenhhemicalAfantsAdwAAemicalAAdAAIPont.AheA
companyAsAurrentlyAnvolvedAAMreeAnainAectors:AReAgricultureAlivisionAsA
namedXortevaMgriscience,AheAnaterialsAcienceAlivisionAsshamed®ow,AndAheA
speciaItyfproductsfliivisionﬁsﬁnamedfbuPont /'DWDPl'lntendsEoEeparateflntoﬁheseﬂ
subsequentAleAnergerAvillallowAheAirmAoAombineAna rketAegmentslbetweenA
DowAnd@uPontAnAdrderAoAncreaseAarkethenetrationAvhileAlsoAutilizing&ZreaterA
economiesAfAcaleAnhroductionAndAesearchAndAlevelopmentAoAlriveprofits. AAA
theAAdeAAMAAIrchase,ARrARareAAketARiceAfasAB4.15.A
t\ &

¢ Pattern

AlkeylhcqunsﬂmnMurmgAheISprlngROlSAemesterEorAhelStudentAnvestmentA
FundAvasAhedpurchasedfRatternknergyroupAPEGI).AheAundAcquired 300AharesA
atAA8.17, AGrAAARIAAAA,451.RatternAnergyGroupAnvestsAnPperationalAndApreA
operationalAvindAarmAompanies&lobally.AhesedrojectsAupply&leanfnergyAoAheA
UnitedAtates,AouthMmericaAndAapan.AnAggregate,AheAirmMroducesAbout’R,400A
megawattsAfileanflectricity.AheAtrategydehindAhepurchasedfRatternknergyA
GroupAvasAheAleclineAnAspectsfAossilAuels.LonsumerAentimentAurroundingA
coalhasAliminishedAteadilyAlueAo&nvironmental&oncerns.ByAdurchasing®EGI,AheA
StudentAnvestmentAundAsAakingAnActivepartAnAhefZreenAevolutionAndAthicalA
investing. A

PEGIAvasAnAttractivedpportunitydecausedfAtsAnterestingAtructureAsAA
yieldko.MAieldkoAsAAlividendErowthArientedAompanyAhatAsAreatedbyAarentA
company.AheAieldAoAitilizesAenewableAongAermAAntractedAperatingABsetsAAA
generateAtableAndAredictableAashAlows.AnAReAAseAAAAGI,AAisAAmesAfomARAeA
contractsAoAellAhe&lectricityAromAtsAvindAarmAperations. AheAeamAlsoAvasA
attractedyAheAMstoricallyAdighANidend.A

3A
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A  TwokeyAlivesturesAhatAheAeamAnadeAhisAemesterAvereAellingA
HanesbrandsAHBI)AndAMedtronicAMDT).AiBlAsAAonsumer&oodsAompanyAhatA
designs,Ananufactures,Aources,AndAellsAAdangeAAAAsicApparelAdrAAen,Afomen,A
and&hildrenAnAheAJnitedStates. AheAompanydperatesAhroughAhreeAegments:A
Innerwear,Aktivewear,AAdAARrnational. XheAeamAlecidedAoAellAlldfAIBI:R25A
sharesAaluedAtA19.00herAhareAorAAotal ofA4275.XheAeamAeltAhatAheAAGA
growthver&ourAearsAvasAnsufficientAoBustifykeepingAheAhares. A

A MDTAnanufacturesAndAellsAlevicedasededicalAherapiesAokospitals,A
physicians,&linicians,AndfatientsAvorldwide.MDTAsAnvolvedAnAeveralAlifferentA
segmentsAfAnedicalAlevices,AncludingKardiacAndA/ascular,AvhichAncludedroductsA
forAardiackhythmAlisordersAndAardiovascularAlisease,AsAvellAsAervicesAoA
diagnose,Areat,AndAnanagehkeartAndAascularAelatedAlisordersAndAliseases;A
MinimallyAnvasiveAherapies,AvhichprovidesdroductsAorAurgicalAareAndpatientA
monitoring,patient&are,AenalAare,AndAirwayAndAentilation;RestorativeA
Therapies,AvhichhrovideshroductsAocusingdnAheApine,hone&raftAubstitutes,A
biologichroducts,Auma,AAplantableARurostimulationAAdrapiesAAdAAugARliveryA
systems;AndMiabetes,AvhichAncludedroductsAorAliabetesAnanagement.AikeAiBI,A
MDTZxperiencedpoorAeturnsAelativeAoAheAimeAtAvasheld. AheAeamadAittleA
attachmentAoAheAtockbdecauseAtAvasAcquiredAhroughAnAcquisitionAeveralJearsA
before,AndAhusAlecidedAoAellAhef&entireholding®fMDT:A7AharesAtS78.36AorAA

& Medtronic

purchaseAfDWDP.M

A
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Largest Holdings (MV>$15,000)
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Portfolio Breakdown by Industry

& Communications

& Consumer, Cyclical

~ Consumer, Non-cyclical
“ Energy

“ Financial

“ Funds

“ Industrial

“ Technology
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A BeingAnAheAtudentAnvestmentAundAsAikebeingdnAheboardofARompany.A
ThereforeAhereAreAoreAspectsdfAbusinessAoAinderstandAhanAustAnakingA
strongAdvestmentsAAAAnerateAdgherAdturns. AdAsoAmportantAdrAAGAANdAAA
understandAheAmportanceAfAocialkorporateAesponsibility,AvhichAve ZetAoA
experienceAirsthandAdyAlonatingAcholarshipsAoAheAommunityAhroughAheAwingA
CommunityAward.AAReAingABmmunityAAvardAdcognizesAA@AAlueAAA
strengtheningAndAleepeningACNJ’ smutuallyMeneficialAelationshipAvithAhe EwingA
TownshipAommunity.XheseAtudents,Avho&raduatedArom&itherAwingAownshipA
HighAchoolArAotreDameAlighAchool,dftenZxpressAheAaluedfAhisAelationshipA

A ThisAearAveAvereAbleAoAwardAhirteen’600AcholarshipsAoAleserving,A
hardworkingAtudentsAromAheAwingAommunity.OneAfAheAecipientsAtatedAYourA
continuedAlonationsAndAupportAeallyboostAollegeAtudents’ AnoraleAndAakeA
themA#iveAAARAASA RstAAdyAAnAR, AAdJAAR’sAApeciallyAAfeAdrAle.” AAanyA
othersAliscussAheAmportanceAhatACNJAhashadAnAheirAife.MnotherAecipienthotedA
familyAndAhe&enerousAcholarshipsnlyAddAo.” AheAwingKommunityMAwardA
highlightsAocialAorporateAesponsibilityAvhileAtrengtheningAheAelationshipA
betweenAheAollegeAommunityAndAheAurroundingArea. A

NJ
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Portfolio Management Team

TopRowALeftAoRight):AAhadAAah,AAiinnAAasko,ARnjaminMillington,RiyiAVang,A
WilliamAing,Aomer&liav,AoddAXutcherA
BottomRowALeftAoRight):AAristianAAdrikson,AAristopherMott,MatthewAiebers,A
EmmaA/an@erAleide,ShantBekarian,Anthony®iroloA

A A
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A

ThankAouAoAllurAlonorsAorAour&enerousAlonationsA
throughout theAAArs.AAithout yourAAAerosity, this fund would

notdeMossible.A
A

A
Name:A A A A A A A GiftAmount:3A A A A
Address:A A A A A A A GiftMesignation:A
A A A A A A A A A 0O studentAnvestmentAundA
A A A A A A A A A O mykheckAsenclosedA
A A A A A A A A A Pleasednake/heckshayableAoACNiFoundationA
Email:A A A A A A A PleaseKXhargeMy:A
Phone:A A A A A A A OamexaldvisaldiscoverAl MastercardA
Company:A A A A A A
A A
A A A A A A A Signature
A

A
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